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Report of the Trustees for 2010

The trustees, who act as directors for the purposes of company law, have pleasure in submitting 
their Annual Report and Financial Statements for the year ended 31 December 2010. The Annual 
General Meeting will be held on 20 April 2011 in the Novotel, London West. The following report 
was approved by the trustees at their meeting on 18 April 2011.

Legal Status

The Political Studies Association of the United Kingdom, also known as the Political Studies 
Association and the PSA, is a company limited by guarantee (no. 3628986). The Political Studies 
Association is also a registered charity (number 1071825) and is subject to the provisions of the 
Charities Acts 1993 and 2006, and the rulings of the High Court with regard to charities generally. 
The charity is registered for VAT (number 620.3514.86). The members of the Executive Committee 
of the Political Studies Association are the trustees of the charity and are personally accountable 
for the proper management of the Association and its assets. They are required to act prudently at 
all times in the best interests of the charity.

The Association’s governing document is the Memorandum and Articles of Association. After a 
thorough review, which began in July 2009, the Association adopted revised Articles of Association 
at the AGM held in Edinburgh on 31 March 2010. These were approved nem. con. The new Articles, 
developed in consultation with solicitors Farrer & Co and considered at successive Working Party 
and Executive Committee meetings, bring the Association into line with the current requirements 
of the latest Companies Act and Charities Act with full transparency. 

Two major changes to the Articles were adopted. The fi rst was the introduction of a Vice-Chair, to 
serve concurrently with the Chair, for a three-year term with no automatic succession from Vice-
Chair to Chair. The second concerned the need to reduce the size of the Executive Committee and to 
set a maximum on the number of members (previously unlimited). The number of elected positions 
was reduced from 10 to 8; and the number of possible co-opted positions was fi xed at a maximum 
of 4. The maximum size for the Executive Committee has now been fi xed at 16, to include Chair, 
Vice-Chair, Honorary Secretary and Honorary Treasurer. 

There are provisions in place to permit the Executive to function during a transition period until 
mid-2011 with a maximum membership slightly in excess of 16, in order to facilitate an orderly 
retirement of currently elected members.

The Charities Act 1993 requires registered charities to make an annual return of accounts and 
activities. The 1993 Act, the Charities Act 2006, the Charities (Accounts and Reports) Regulations 
2008 and the Accounting and Reporting by Charities: Statement of Recommended Practice 
(‘Charity SORP’, latest version 2005) form the accounting framework for charities. The current 
guidance is to be found on the Charity Commission’s website at www.charitycommission.gov.uk/
charity_requirements_guidance/accounting_and_reporting/. 

Objects and Membership

The Political Studies Association of the United Kingdom was founded in 1950. The objects of the 
Association, set out in clause 3 of the Articles of Association, are to ‘promote the development of 
political studies and to encourage education and the advancement of learning in the art and science 
of government and in other branches of the political sciences’. 
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Any person holding an appointment in political studies and allied subjects in an institute of higher 
education, and any other person whose participation is likely to be advantageous to political 
studies, may become an individual member of the Association. There are separate categories of 
membership for ‘students’, ‘teachers’ and people who are retired. At the end of December 2010, 
the total membership stood at 1,797, compared with 1780 at the end of 2009. There were 1,194 
individual members in the UK (1228 at the end of 2009), 73 (74) individual members in the rest 
of the world, 370 (337) student members, 69 (70) retired members and 91 (71) teacher members. 

Trustees and Governance

The trustees of the Association are the Executive Committee. At the end of 2010 there were 17 
trustees, of whom 12 were directly elected (including the Honorary Secretary and Honorary Treasurer), 
and 5 were co-opted. The Chair of the Association is elected by the Executive Committee and serves 
for three years. Professor Vicky Randall served throughout the year. Her term as Chair will come to 
an end in July 2011. The Executive Committee normally meets four times a year.

Appointment to the elected positions on the Executive Committee is determined through a postal 
ballot of all members. In 2010 the only posts to come up for election, Honorary Secretary and Honorary 
Treasurer, were uncontested and hence no ballot was held. Under the terms of the Bye-Laws, Paul 
Carmichael will serve as Honorary Secretary until the Appointments Meeting in July 2011 and John 
Benyon will serve as Honorary Treasurer until the Appointments Meeting in July 2012. In July 2010 
the terms of three co-opted trustees, Neil Collins, Charlie Jeffery and Richard Topf, expired but were 
renewed at the Appointments Meeting of the Executive Committee held on 3rd July. Under the terms 
of the revised Articles a fourth co-opted position became available in July and James Chiriyankandath 
was duly selected and given responsibility for the issue of diversity. All the trustees who served in 
2010 are listed on pages 2–3. No trustee receives any remuneration. In the latter half of 2010 a search 
committee, chaired by Terrell Carver, was set up to identify suitable candidates to assume the posts 
of Chair and Vice-Chair at the Appointments Meeting in July 2011. The Committee recommended 
Professor Charlie Jeffery as Chair and Dr Jacqui Briggs as Vice-Chair. At the Executive Committee 
meeting held in October 2010 these recommendations were endorsed and Charlie Jeffery and Jacqui 
Briggs will be formally appointed to the roles of Chair and Vice-Chair respectively in July 2011.

As part of its overall governance review the Association also developed formal Bye-Laws with the 
help of solicitors Farrer & Co and many individual members of the Executive Committee. These 
were adopted at the Executive Committee meeting held in Manchester on 31 October 2010 and are 
available to members. The Bye-Laws include detailed provisions concerning membership and rates, 
Executive Committee proceedings, sub-committee terms of reference, job descriptions for major 
offi ce-holders, electoral procedures, and guidelines for declaring confl ict of interest. The Bye-Laws 
will be under continuous review and may be changed by the Executive Committee at any meeting. 
Members will be informed of any changes.

Much of the Association’s work is undertaken by sub-committees of the Executive Committee. Since 
September 2009 the following sub-committees have existed: Management; Conference and Events; 
Finance; International Relations; Membership; Publishing; Research, Education and Advocacy; 
Public Relations and Communications. The Postgraduate Network is run by its own committee and 
is expected to send a representative to all Executive Committee meetings. Sub-committees, all of 
which have written terms of reference, circulate information and consider issues by email and take 
and ratify decisions at meetings held before the quarterly Executive Committee meetings and at 
other times, as necessary.

The Association has a President (Professor Jon Tonge, who was Chair from 2005–08), two Honorary 
Vice-Presidents, and 13 Vice-Presidents, who are past Chairs and eminent fi gures with an interest 
in the work of the Association. The President and Vice-Presidents assist in various ways, such as 
serving as judges for awards and prizes.

Following a decision at an Executive Committee strategy meeting in July 2009 to appoint a Chief 
Executive Offi cer and establish an offi ce for the Association in London, the search for a London-based 



Trustees’ Report and Financial Statements

For the year ended 31 December 2010 7

CEO began in early 2010 and a fl exible lease on a small offi ce in the British Psychological Society 
building at 30 Tabernacle Street, London EC2 was negotiated and signed at the end of April 2010. 
After an intensive selection and interview process, which involved a large number of the trustees, 
Helena Djurkovic was offered the position of CEO in March and began working for the Association 
on 10 May 2010. Sandra McDonagh, the Association’s Membership Secretary, and Sue Forster, the 
Conference Offi cer, continue to work from the National Offi ce, at Newcastle University, but as the 
need to engage with policy-makers and funding bodies increases, the presence of a CEO in London 
enhances the capacity and effi ciency of the Association.

Good Practice

The Charity Commission Review Visit in December 2002 resulted in a comprehensive and 
complimentary report. It stated that the Association was well run and meeting its legal responsibilities. 
The report also provided useful advice and guidance on how to improve still further. The constitutional 
review, conducted with the help of Farrer and Co, culminating in the revisions to the Articles and 
Bye-Laws enacted in 2010, implemented some of these recommended reforms. The trustees will 
continue to keep their practices under review and take professional advice as necessary to ensure 
that the charity fully complies with any changes in the legal or administrative framework and to 
implement best practice wherever appropriate.

Public Benefi t

In preparing this report the trustees confi rm that they have had regard to the Charity Commission’s 
guidance on public benefi t, as set out in its publication Charities and Public Benefi t: the Charities 
Commission‘s general guidance on public benefi t (revised version January 2008) and subsequent 
postings on the Public Benefi t section of its website.

The Charities Act 2006 sets out the following, among others, as charitable purposes:

b)  The advancement of education;

f)  The advancement of the arts, culture, heritage or science.

It also specifi es a legal requirement ‘that every organisation set up for one or more charitable aims 
must be able to demonstrate that its aims are for the public benefi t if it is to be recognised, and 
registered, as a charity in England and Wales’. This is known as the public benefi t requirement. 
There are two key principles, both of which must be met in order to show that an organisation’s 
aims are for the public benefi t:

Principle 1:  There must be an identifi able benefi t or benefi ts;

Principle 2:  The benefi t must be to the public, or a section of the public.

The Association has provided a benefi t to the public by carrying out the activities listed in this 
report in accordance with its charitable object ‘to promote the development of political studies and 
to encourage education and the advancement of learning in the art and science of government and in 
other branches of the political sciences’. As with other learned societies, public benefi t derives not 
simply from membership of the Association but from the wider dissemination by the Association of 
knowledge about politics and political science through the charity’s events, publications and free-
to-view website at www.psa.ac.uk.

The Association’s Diamond Jubilee

2010 marked the 60th anniversary of the founding of the Political Studies Association of the United 
Kingdom and the trustees began planning ways of marking the occasion in 2008. A small group 
was established consisting of John Benyon (Leicester – chair), David Denver (Lancaster), Lisa 
Harrison (UWE), Charlie Jeffery (Edinburgh), Michael Moran (Manchester), Vicky Randall (Essex) 
and Jennifer Hudson (UCL).
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In its discussions the group agreed that the Diamond Jubilee provided an opportunity to refl ect 
on the achievements of political studies over the last 60 years, both in the United Kingdom and 
elsewhere. The anniversary was also an opportunity to consider the ideas and issues that are at the 
cutting edge of political analysis, and to discuss the future directions of political studies in Britain 
and further afi eld.

The Association decided to organise its celebrations under three headings – memorials, mementos 
and events. A number of memorials were agreed at an early stage and as a result three new books 
were commissioned which are listed under publications in this annual report. The Association is 
very grateful to Professors Colin Hay, Paul Kelly and Wyn Grant for taking the lead on these diamond 
jubilee books. 

A number of other publications appeared in 2010. These included the new magazine-style journal 
Political Insight, mentioned elsewhere in this report, a special issue of Political Studies on ‘Innovation 
and Dialogue in Political Science’, and a special issue of Politics on ‘Perspectives on the Changing 
Global Balance of Power’.

As part of the 60th anniversary celebrations, a competition was organised with the New Statesman 
to decide on the greatest political songs. The results were published to coincide with the Edinburgh 
conference in late March 2010 and the project received considerable publicity and media coverage. 
The Association’s thanks are due to Neil Collins who organised the political songs event working 
with John Street.

The 60th anniversary international conference took place in Edinburgh, located around the magnifi cent 
George Street area and organised by Professor Charlie Jeffery. It is described in more detail in the 
conferences section of the annual report. The special Diamond Jubilee Awards Dinner took place 
on 30 November 2010 at One Great George Street in Westminster. It is also described in more detail 
in the awards section. The Project 2010 Group commissioned a special 60th Anniversary Booklet 
for the Awards Dinner and this was edited by Dr Jennifer Hudson, to whom the Association’s 
thanks are due.

The Association believes the special diamond jubilee memorials, mementos and events have raised 
the profi le of political studies in the United Kingdom and internationally and will leave a legacy of 
new publications and activities for the Association. Some of these are described elsewhere in this 
annual report.

The Association’s Journals

The Association currently publishes fi ve journals in partnership with Wiley-Blackwell. These are 
Political Studies, the British Journal of Politics and International Relations, Politics, Political 
Studies Review and Political Insight. In 2010 there were fi ve issues of Political Studies, four 
issues of the British Journal of Politics and International Relations and Politics, and three issues 
of Political Studies Review and Political Insight. Each of these journals has a different focus with 
the fi rst two aiming to publish academic papers which cover the whole range of research topics in 
political studies. However, the British Journal of Politics and International Relations is distinctive 
in seeking to include articles which relate specifi cally to academic debates in International Relations. 
By contrast Political Studies Review publishes papers relating to wider academic debates and 
literature reviews of research topics which generally are rather broader in scope. Politics publishes 
analyses, debates and surveys of topics relating to politics and society and appeals particularly to 
graduate students and early career researchers. Finally Political Insight, published for the fi rst time 
in 2010 in full colour with a magazine style, aims to reach out to the wider community by making 
academic research accessible to the general reader.  

Members of the Association receive copies of all the journals and they are available to libraries and 
other institutions as a complete package or separately, as a combined print and on-line subscription, 
or electronic-only access. Purchasing deals by consortiums of libraries are of growing importance 
and in 2010 this category included a growing number of subscribers. 

8
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In 2011 the team of editors of Political Studies and Political Studies Review based at the University 
of Sheffi eld and headed by Professor Martin Smith will come to the end of their period in offi ce. 
The Association’s thanks go to Martin Smith and the other members of the Sheffi eld team including 
David Richards, the editor of Political Studies Review, for their excellent work in raising the profi le 
of the journals. The team was able to raise the ISI impact factor for Political Studies from 0.575 in 
2005 to 0.855 in 2009, a signifi cant increase. The journal is now ranked 40th out of 112 journals 
in political science and politics. 

During 2010 the Publications Committee of the Executive Committee invited applications from 
Association members in UK universities to take over the editorship of these journals from the 
Sheffi eld team. The University of Nottingham emerged as the successful team from the interviewing 
process and will take over the editorial position from Sheffi eld in the summer of 2011. The three 
lead editors from Nottingham will be Professor Cees van der Eijk, Professor Vivien Lowndes and 
Professor Christopher Pierson. Rene Bailey who was the Managing Editor for the Sheffi eld team will 
continue in this position. 

The British Journal of Politics and International Relations continues to enhance its growing 
international reputation under the editorial team based at Queen’s University Belfast, led by Managing 
Editor Professor Richard English. It was accepted into the ISI Thompson ratings of academic journals 
in 2009 which represents a signifi cant increase in its international impact. The editorial team have 
a strategy in place to raise the profi le and impact of the journal in the future. The Association is 
also grateful to the editorial team of Politics, Dr Jane Duckett, Dr Paul Graham and Dr Alasdair 
Young at the University of Glasgow

The Association embarked on a new venture in 2010 with the publication of the fi rst issue of Political 
Insight. The editor for the new magazine-style journal, Peter Geoghegan, was appointed in 2009 and 
he combines experience of academic research and journalism. The fi rst issue appeared in March 
2010 to coincide with the 60th anniversary of the Association, and it has been well received by 
academics, journalists and teachers. The Association sees the new journal as an important vehicle 
for achieving impact in the wider community thereby helping to fulfi l its obligations as a charitable 
association. The Editorial Board of the journal met on three occasions in 2010 to discuss topics 
for inclusion in future issues and to give the editor feedback about the impact of the new journal.  

Special Publications Associated with the 60th Anniversary 

The Association published three specialist volumes during the year as part of the 60th anniversary 
celebrations. These were a volume on New Directions in Political Science edited by Colin Hay from 
the University of Sheffi eld, an edited volume by Paul Kelly from the London School of Economics 
on British Political Thought in the Twentieth Century and a single authored book The Development 
of a Discipline: The History of the Political Studies Association by Wyn Grant from the University 
of Warwick.

The Publications Sub-Committee held three meetings in 2010, chaired by Professor Paul Whiteley 
from the University of Essex, and representatives of Wiley-Blackwell the Association’s publishing 
partners were closely involved. During the year the sub-committee covered a number of important 
issues such as working with the editor of the new journal, Political Insight, monitoring the changing 
market for academic journals, recognising the growing signifi cance of sales to consortiums and of 
on-line delivery of journals, and a number of other items. The committee is conscious of the need 
to raise the profi le of the Association as a charity both in the UK and overseas.  

Other Activities for the Public Benefi t

The Political Studies Association engages in a range of activities open to members and non-members 
alike. As described in more detail in other sections of this report, the Association organises a large 
number of events and produces a range of publications that serve to promote the understanding 
and development of political studies.

9
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The Political Studies Association arranges an annual conference (see Edinburgh International 
Conference below), graduate conference – through its Graduate Network – and conferences for 
Heads of Politics Departments (see Other Conferences and Events below). Its specialist groups 
also organise a wide range of conferences and events across the country (see Specialist Groups 
below). In addition the Association organises a number of seminars and meetings, including an 
annual lecture organised jointly with the Hansard Society (charity no. 1091364), which this year 
was delivered by the Deputy Prime Minister Nick Clegg (see Other Conference and Events), a 
workshop on ‘Trust in Politics’ organised by Dr Alexandra Kelso, together with the Hansard Society 
and the Centre for Citizenship, Globalisation and Governance at Southampton University, and 
a series of policy success seminars organised jointly with the Institute for Government (charity 
no.1123926), which will continue into 2011. The policy success seminar series was born out of a 
survey of members conducted in the summer of 2010 jointly with the Institute of Government to 
identify the best policies of the last thirty years in the UK.

Each year the Association awards annual book, dissertation and lifetime achievement awards to 
academics (see Annual Prizes below). It also organises an awards event to celebrate the achievements 
of individuals and organisations in the fi eld of politics, broadly defi ned, and political studies. In 2010, 
in celebration of the Association’s 60th Anniversary the Awards event, a dinner was held on 30th 
November which paid special attention to highlighting the achievements of political studies in the 
UK over the last sixty years (see Awards 2010 below). The event was recorded by BBC Parliament 
and broadcast on numerous occasions on the channel. 

The Association also produces a wide range of publications. In addition to its academic journals (see 
The Association’s Journals above), each year it produces a Directory of Political and International 
Studies, which amongst other information provides lists and contact details for all those academic 
staff employed by politics departments in UK universities. Every two to three years it produces a 
Media Register of Experts to help journalists and researchers identify subject specialists in the 
fi elds of politics and international relations and a booklet entitled Study Politics to help sixth-form 
students decide whether they should go on to study politics at university, as a single or joint honours 
degree, and to provide them with information on what courses are available in the UK. 

In addition, the Association publishes a booklet, entitled Political Studies UK, which provides 
an introduction to political studies in the United Kingdom, looking at how the subject is taught 
in higher education and outlining the discipline’s major specialist fi elds, highlights the directions 
and fi ndings of recent political studies research and explains the work and history of the Political 
Studies Association. Updated editions of all three publications are due to be published in 2011. 

In 2010 the Association launched a new magazine-style journal Political Insight (see The Association’s 
Journals above) to create a medium through which it can communicate the latest academic research 
and debates on all aspects of politics to a broader audience. It strives to use accessible language that 
can be understood by all those with an interest in politics and current affairs, from A level students 
to practitioners and academics.

The primary medium through which the Association communicates its activities and those of the 
political studies community with its members and the wider academic community is PSA NEWS, 
which is published four times a year. During 2010 it was again edited by Professor Neil Collins of 
University College Cork and Holly Hardwicke. It includes short articles and commentaries, as well 
as news from departments, information on research grants and projects, and details of conferences, 
specialist groups and other activities. It is available on the Association’s web pages as well as in 
printed form.

The charity’s website www.psa.ac.uk, which is managed by Emeritus Professor Richard Topf of London 
Metropolitan University, carries information about all the Association’s activities, past minutes of 
Executive Committee meetings, news of conferences, and has over 12,000 links to other politics 
web pages. In 2010 a personal web page facility for members was introduced. The total number of 
unique visitors to the site in 2010 was 283,310 and the average hits per visitor was 16.32. The site 
had visitors from well over 125 countries. Visitors from the UK dominated, accounting for 35% of 
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all visitors, but 20% came from the US, 4% from Germany and 3% from China with France, Canada, 
Australia, the Netherlands and Italy following close behind. The Association also maintains www.
studypolitics.org which is an on-line facility providing details of undergraduate and postgraduate 
degree courses to complement the booklet Study Politics and in 2010 a new web site for Political 
Insight was launched. The Association’s various web sites plus the web site for the journals hosted 
by Wiley-Blackwell continue to dominate Google for the search term ‘political studies’.

Promoting Equal Opportunities

The most recent, 2009, Political Studies Association survey of the profession indicated that, despite 
some positive trends, the political studies discipline in British universities remains disproportionately 
male and overwhelmingly white. The trustees are committed to the charity’s equal opportunities 
policy which states: ‘The Political Studies Association, recognising the value of sustaining an 
inclusive decision-making environment in which all members are able to contribute, strives to treat 
all members on the basis of merit and ability alone. It aims to eliminate unjustifi able discrimination 
on the basis of gender, race, nationality, ethnic or national origin, political beliefs, religious beliefs 
or practices, disability, sexual orientation, age or any other inappropriate grounds’.

Towards the end of 2008 the Association established a Diversity Working Group, chaired by Professor 
Vicky Randall. Although the intention has been that in the longer run this will take on a wider 
equality and diversity remit, so far it has concentrated on the issue of black and ethnic minority 
representation in the profession. Building on its initial activities, including the holding in 2009 of a 
Diversity Awareness Forum, in May 2010 the Working Group organised a meeting under the auspices 
of the Runnymede Trust where alternative ways forward were discussed.

As a result it was decided the next step should be focus groups. Invitations to participate were 
issued to black and minority ethnic doctoral students and those within three years of completing 
their doctorates. There were 15 responses and a fi rst focus group was held in December at the 
Institute of Commonwealth Studies. It was moderated by James Chiriyankandath, the new Chair 
of the Diversity Working Group, and generated valuable fi ndings together with plans to establish a 
network within the Political Studies Association.

Overseas Links

The Association is one of the founder members of the European Confederation of Political Science 
Associations (ECPSA) through which it has been actively involved with 23 similar professional bodies 
in Europe. The ECPSA’s secretariat is currently based in the headquarters of Deutsche Vereinigung 
für Politische Wissenschaft (DVPW). Professor Neil Collins sits on the ECPSA Executive and has 
advanced the Association’s internationalisation strategy with particular attention to Eastern Europe 
where the discipline is in the early stages of development. He and Helena Djurkovic, the Association’s 
CEO, attended the ECPSA executive meeting in Budapest in November 2010.

The Association is one of the members of longest standing and largest size in the International 
Political Science Association (IPSA), based in Montreal, Canada. One of the Association’s Vice-
Presidents, Professor Wyn Grant, sits on the IPSA Executive Council and is IPSA Vice-President for 
Europe and Africa. He reports to the EC regularly on international developments.

The Association is a ‘Related Group’ of the American Political Science Association (APSA), based in 
Washington, D.C. At the 2010 Annual Meeting of APSA the Political Studies Association sponsored 
two panels featuring mixed UK and overseas representation; both were well attended. Additionally, 
it has close links with APSA’s British Politics Group and sponsors two presenters annually at the 
Association’s Annual Conference. The current President of APSA, Professor Carole Pateman, has 
been invited by the Association to deliver a plenary address and to give out prizes at the Annual 
Conference in London in 2011.

The Political Studies Association was well-represented at the APSA international associations’ 
meeting on 2 September 2010 in Washington DC. It was hosted by APSA President Henry Brady and 
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incoming President Carole Pateman and Vicky Randall, John Benyon and Neil Collins attended on 
behalf of the Political Studies Association. IPSA, the Canadian Political Science Association and the 
International Studies Association were all represented at the highest level. The meeting included 
a very useful exchange of information on topics such as teaching and learning, professional ethics, 
international studies, diversity issues, and developing political science in eastern Europe and in 
Africa. It was agreed to keep in touch on these matters and explore ways of working together. 

The Association also works closely with the European Consortium for Political Research, based at 
Essex University, and also with the Asian Politics and International Studies Association, based in 
Malaysia. The latter is instrumental in putting together special panels for the Association’s Annual 
Conference on a regular basis.

A number of overseas associations are linked through arrangements for mutual exchange of sponsored 
paper-presenters at each other’s annual conferences on an annual or biennial basis. These include 
Australia, New Zealand, Korea, Japan, Hong Kong, Brazil, the Hellenic Association and Slovenia. 
The Association is keen to broaden its outreach in Europe both through the ECPSA and through 
bilateral relationships. 

An arrangement is in place with the Canadian Political Science Association to benefi t graduate 
students in particular when their papers are accepted for the respective conferences, and similar 
arrangements are incorporated into the understandings with the other associations previously 
mentioned. 

Raising the International Profi le

The Association’s internationalisation strategy works in two ways: by assisting Association members 
to travel to conferences abroad, and by sponsoring overseas presenters at the Annual Conference 
held in the UK. 

The Association recently increased its budget for overseas grants available to members to attend a 
selection of political science meetings held abroad. These included IPSA’s Triennial World Congress 
held in Santiago, Chile, as well as APSA and its Midwest regional meeting, and the annual conferences 
of PSAs held in Japan, Korea, Hong Kong, New Zealand and Australia. Members’ interest in attending 
these meetings has been increasing dramatically; as many grant-holders as possible have been 
featured in PSA News, offering personal impressions and lively photos.

The Association has sponsored presenters to come to its Annual Conference from Egypt, Mexico, 
Argentina, Singapore, China and a mixed panel from East Asia. Some of those involved were advanced 
graduate students, and the Association looks pro-actively to a younger generation of international 
political scientists to advance its profi le. Again, these activities are featured in PSA News as profi le-
raising publicity. Copies of relevant issues are emailed to sponsored presenters on their return.

Currently the International Relations Sub-committee is expanding its range of contacts in Africa.

Research, Education, and Advocacy

The Association continued with its evidence-based response to the proposed Research Excellence 
Framework (REF). The Association was represented at conferences of learned societies convened 
by the British Academy and by the Academy of Social Sciences to discuss the REF. The Association 
is also always represented at Annual Meetings of the ESRC with Learned Societies that cover 
such ground as the REF and Social Science funding. As reported previously, measures of ‘esteem’, 
used in the predecessor Research Assessment Exercise (RAE), are to be replaced with notions of 
‘impact’ evaluated at the departmental level. The Political Studies Association continued to make 
representations to HEFCE on this. The Association feels that the defi nition of ‘impact’ is insuffi ciently 
clear at this point. The Association argued that the maximum strength of the impact loading should 
be 15% rather than the 25% proposed by the funding council. 
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The Association received over 70 nominations for membership of the REF Panel for Politics and 
International Studies. It forwarded a list of 15 names to HEFCE, designed to be balanced by subfi eld 
and provenance. The trustees are grateful to members for their great interest in this exercise, and 
regret that they were not able to forward more names. The Association also proposed the names of 
two potential ‘user’ members for the panel.

Following a meeting in April with Adrian Alsop (Director of Research, Economic and Social Research 
Council (ESRC)), the Association responded to the call from the ESRC for input to its future 
strategic programme. After a process of consultation with Heads of Department and other interested 
Association members, a document entitled Towards a Research Agenda on Civic Engagement and 
Democratic Renewal was submitted to the ESRC at the end of December and was expected to be 
considered by it in early 2011. 

The Political Studies Association was a founder member of the Academy of Social Sciences and 
plays a leading role in the work of the Academy in the furtherance of the social sciences. Professor 
John Benyon sits on the AcSS Council where he represents the interests of the Association. Twice 
yearly, the Association is entitled to nominate a number of individuals for election as Academicians 
of the Academy of Social Sciences. In February 2010, the award of Academician was conferred by the 
Council of the Academy on the following: Professor David Boucher; Professor Anoush Ehteshami; 
Professor James Mitchell; Professor Carole Pateman; Professor David Sanders; Professor John Street 
and Professor Mark Wickham-Jones. Later, during the summer, they were joined by the following 
individuals: Professor Shirin Rai; Professor Roger Scully; Professor Georgina Waylen; and Professor 
Paul Webb.

Specialist Groups

At the end of 2010 the number of Specialist Groups supported by the association was 43. Two new 
groups were admitted in October 2010; these were a group on Rhetoric and Politics and Contemporary 
Aristotelian Studies. The activities sponsored by the Specialist Activities Fund (which now has 
two calls each year) have gone from strength to strength. Among events funded during 2010 were 
events on independence in Kosovo, a workshop on ‘Can Government be repaired?’ and a workshop 
refl ecting on the coalition government’s fi rst months in offi ce.

The Executive Committee agreed in October 2010 that the budget for the Specialist Groups should 
be increased, to fund their increased activities and to refl ect the increase in the number of groups. 
A new code of conduct has been introduced, to take effect from 2011. This provides clear guidance 
on what activities can be funded through the Association’s grants and standardises good practice. 
The deadline for new groups applying for formal recognition by the Executive Committee has now 
moved to the January meeting. 

Education and Teaching

The Association is active in advancing teaching and learning amongst its younger members. John 
Craig attended the 2010 APSA Teaching and Learning Conference in February, having secured an 
Association bursary in a competition open to all Association members. His report appeared in PSA 
News later in the year. Following on from this a further competition was held for the APSA Teaching 
and Learning Conference in 2011 in Albuquerque. Applicants had to submit written statements as 
to why they would benefi t from attending the conference. This was won by Simon Usherwood, who 
will be giving a paper at the Conference and writing a report for PSA News. The funding of those 
interested in attending this conference through a competitive process shows the Association’s ongoing 
commitment both to internationalisation and to teaching and learning. It is envisaged that a further 
open competition will be held for the 2012 APSA Teaching and Learning Conference.

The annual Political Studies Association Teaching and Learning Conference took place at De Montfort 
University in September, convened by Alasdair Blair and Samantha McGinty. It was seen by all who 
attended as being very successful. It included a number of high-profi le national and international 
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speakers and should result in a number of publications. This and other events show the continuing 
development of the Teaching and Learning Specialist Group, which additionally organised a number of 
panels and workshops at the annual conference in Edinburgh and has several panels and workshops 
for the 2011 annual conference in London.

There were a number of early career events organised in association with the Higher Education 
Academy Subject Network for Sociology, Anthropology, Politics (C-SAP) that allowed those at an early 
stage of their careers to share their experiences with one another in a relaxed environment. Those 
who attended found these events enjoyable and worthwhile. The Association remains committed 
to supporting junior members of the discipline. The future development of C-SAP is under review 
following cuts in public expenditure.

Finally, it has been agreed that the Association’s publication Study Politics should be revised and 
republished and a new edition will be available in 2011. This is a vital resource in encouraging 
students to undertake degrees in politics.

Edinburgh International Conference

The 60th Annual Conference of the Political Studies Association, which took place from 29 March 
to 1 April in Edinburgh, was the Association’s largest ever. It had the overall theme of ‘Sixty Years 
of Political Studies: Achievements and Futures’. There were over 270 panels, with 800 papers, and 
1,080 participants including 119 from overseas drawn from 51 different countries ranging from 
Argentina and Australia to India, Japan, and the Ukraine. The overall theme was to celebrate the 
achievements of 60 years of political studies in the UK while also marking out future directions for 
the discipline in research, teaching and knowledge exchange. 

The conference was a genuinely collaborative platform for political studies in all its diversity, 
with panels sponsored not just by the Association’s own 40-odd specialist groups, but also by the 
equivalent research networks of the European Consortium for Political Research, the American 
Political Science Association and the International Political Science Association. It also saw a series 
of panels hosted by the University Association for Contemporary European Studies, the International 
Association for the Study of German Politics, the Britain and Ireland Association for Political 
Thought, and the British International Studies Association (BISA). BISA alone sponsored twelve 
panels, and with another thirty or so addressed to themes in international politics, the conference 
presented perhaps the most rounded impression of the research UK political scientists do – and 
the international networks they engage with – ever seen.

Among the highlights of the conference were the offi cial launches of the Association’s new magazine-
style journal, Political Insight, and of a special 60th anniversary publication New Directions in 
Political Science, edited for the Association by Colin Hay from the University of Sheffi eld. The 
annual Leonard Schapiro Lecture sponsored by Government and Opposition was delivered by Colin 
Hay on Pathology without Crisis? The Strange Demise of the Anglo-Liberal Growth Model, while 
Professor Stephen Holmes of New York University gave a plenary lecture sponsored by the UK and 
Ireland Association for Political Thought on In Case of Emergency: the Role of Formal Protocols and 
Team Cognition in Crisis Government. The Guest Speaker at the Association Annual Dinner was 
First Minister Alex Salmond MSP, who spoke about the political situation in Scotland and recalled 
fondly in 2007  receiving the Association’s award for Politician of the Year. 

Among the awards presented at the Annual Dinner was one for the outstanding contribution to UK 
political studies made to Professor Frank Bealey, one of the founder members of the Association at 
its fi rst conference in Oxford in 1950. 

The 2010 Conference provides lessons for future conferences in terms of, amongst other aspects, 
using city-centre venues as opposed to university ones, having plenty of input from UK and 
international political studies associations and being prepared to reject some paper proposals in 
order to maintain high levels of quality.
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Other Conferences and Events

The Heads of Department Conference was held at St. Stephen’s Club, London on 30 November 
2010 and was again organised by Professor Neil Collins of University College Cork. Topics covered 
during the day included ‘the Research Excellence Framework’ led by Professor Vivien Lowndes of the 
University of Nottingham; ‘Global Trends in Higher Education’ led by Ms Sophie Eriksson from the 
European Commission; ‘Changes at ESRC: issues for politics’ led by Professor Paul Boyle, CEO of 
the ESRC, and, ‘Introduction to the Institute for Government’ led by Lord Andrew Adonis, Director 
of the Institute for Government. Professor Dame Hazel Genn of University College London also spoke 
at the conference about the lessons she had drawn from chairing the overall social sciences panel 
in the last assessment round. The Conference also included a presentation from the Association’s 
Chair, Professor Vicky Randall, on ‘Political Studies Association 2010: Achievements and Challenges’.

The fourth Political Studies Association/Hansard Society Annual Lecture took place at the Attlee 
Suite in Portcullis House, London on the evening of Tuesday 16 November 2010. The speaker was 
the Rt. Hon. Nick Clegg MP, Deputy Prime Minister, who spoke on his ‘Vision for Political Reform’ 
and used the Annual Lecture to announce government plans for political and constitutional reform. 
His starting point was that the political system is out of step with modern life, and requires a 
‘fundamental rewiring of power’. The event was very well-attended and concluded with a lively 
question and answer session. The Association values its developing relationship with the Hansard 
Society and with its Director, Fiona Booth.

Annual Prizes

The Association’s prizes were awarded at the Annual Conference Dinner in Edinburgh in April 2010. 
The event was hosted by Professor Vicky Randall, Chair of the Association and the prizes were 
presented by the First Minister of Scotland, Alex Salmond, MSP.

Journal Prizes

The Harrison Prize for the best article to appear in Political Studies was awarded to Paul Mitchell 
(LSE), Geoffrey Evans (Oxford) and Brendan O’Leary (University of Pennsylvania), for “Extremist 
Outbidding in Ethnic Party Systems is Not Inevitable: Tribune Parties in Northern Ireland”. The 
prize for best paper to appear in the British Journal of Politics and International Relations was 
awarded to David Owen (University of Southampton) for “Pluralism and the Pathos of Distance (or 
How to Relax with Style): Connolly, Agonistic Respect and the Limits of Political Theory”. The Politics 
journal prize for best article went to Matthew Watson (University of Warwick) for “’Habituation vs. 
Improvement’ and a Polanyian Perspective on Bank Bailouts”.

Teaching Prizes

The Sir Bernard Crick Prize for outstanding teaching was awarded to Dr Cristina Leston-Bandeira 
(University of Hull) and the new entrant teaching prize was awarded to Dr Steven Curtis (London 
Metropolitan University).

Dissertation Prizes

The Walter Bagehot Prize for best thesis in government and public administration was awarded to 
John Connolly (Strathclyde) for “British Crisis Management and the Dynamics of Change: The case 
of the Veterinary Disease Policy Sector 2001-2007”. The Sir Ernest Barker Prize for the best thesis 
in political theory was awarded to Laura Valentini (UCL) for “Global Justice: Cosmopolitanism, 
Social Liberalism and the Coercion View”. The Lord Bryce Prize for the best thesis in comparative 
and international politics was awarded to Douglas Bulloch (LSE) for “Carl Schmitt: A Conceptual 
Exegesis and Critique of IR Theory”. The Arthur McDougall Fund Prize for the best thesis in elections, 
electoral systems and representation was awarded to Meryl Kenny (Edinburgh) for “Gendering 
Institutions: The Political Recruitment of Women in Post-Devolution Scotland”.
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Diamond Jubilee Awards 2010

On 30 November 2010 the Political Studies Association’s 60th Anniversary Awards Ceremony was 
held at the One Great George Street, Westminster. 

The event was organised with the assistance of event organiser, Alive Events, and the Association’s 
Diamond Jubilee Awards Committee. Nominations for the awards were made by members of the 
Association and the award winners were chosen by a jury made up of Jon Tonge (as Chair of the 
meeting), Vicky Randall, Lord Bhikhu Parekh, Moya Lloyd, Andrew Russell, Lord Norton of Louth, 
Sue Cameron (Financial Times) and Terry Dignan (BBC). Once again the Association is most grateful 
to Professor the Lord Parekh for hosting the meeting of the jury at the House of Lords.

The following awards were agreed by the Jury: Politician of the Year 2010; The Right Hon David 
Cameron MP, The Right Hon Nick Clegg MP; Diamond Jubilee Award: Lifetime Achievement 
in Politics: The Right Honourable the Lord Howe of Aberavon Kt CH QC PC, The Right Honourable 
the Lord Kinnock PC Diamond Jubilee Award: Parliamentarian. Sir Patrick Cormack, MP, FSA, 
Dennis Skinner MP; Diamond Jubilee Award: International Politics Award Hillary Rodham 
Clinton, Mikhail Gorbachev; Diamond Jubilee Agenda Setting Award, The Daily Mail, Liberty, 
Southall Black Sisters; Diamond Jubilee Award: Political Journalist Chris Moncrieff; Diamond 
Jubilee Award: Broadcast Journalist David Dimbleby; Diamond Jubilee Award: Special 
‘Engaging the Public’ Award The Televised Leaders’ Debates of 2010. This award is shared 
between the three broadcasting organisations, BBC, ITV and Sky. Awards were made to Alistair 
Stewart (ITV), Adam Boulton (Sky News, David Dimbleby (BBC); Diamond Jubilee Award: Best 
Political Satire David Frost, Sir Antony Jay and Jonathan Lynn, Ian Hislop; Diamond Jubilee 
Awards for Lifetime Achievement in Political Studies Archie Brown, Elinor Ostrom, Wyn Grant; 
Diamond Jubilee Award: Politics/Political Studies Communicator, Professor Peter Hennessy, 
FBA; Annual Award: Sir Isaiah Berlin Prize for Lifetime Contribution to Political Studies, 
Raymond Plant, Baron Plant of Highfi eld. 

Guests from universities, Parliament, pressure groups, press, radio and television and other learned 
societies were welcomed to the awards dinner by Professor Vicky Randall, Chair of the Association. 
She introduced an excellent video of the history of the Association before Jon Snow (Channel 4 
News) took over as Master of Ceremonies for an outstanding and memorable night.

Despite problems with adverse weather (snow), and transport and accessibility problems caused 
by protests in and around Westminster, the turnout was impressive. A list of the awards made on 
the night and their presenters should be testament to this. They include: 

• Lord Neil Kinnock (presented by David Davis MP)

• Sir Patrick Cormack (presented by Fiona Booth (Hansard Society)) 

• Liberty (presented by Gavin Allen (BBC)) 

• Southall Black Sisters (presented by Yasmin Alibhai Brown) 

• The Daily Mail (presented by Carolyn Quinn (BBC))

• Chris Moncrieff (presented by Sue Cameron (Financial Times)

• David Dimbleby (presented by Nick Robinson (BBC))

• Special Engaging the Public Award – Leaders’ Debates: to Alistair Stewart, Adam Boulton and 
David Dimbleby (presented by Jon Culshaw)

• Professor Archie Brown (presented by Paul Boyle (ESRC))

• Professor Wyn Grant (presented by Lord Trevor Smith)

• Professor Peter Hennessy (presented by Will Hutton (Observer))
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• Lord Raymond Plant (presented by Lord Bhikhu Parekh)

• Sir David Frost (presented by Michael Cockerell)

• Sir Anthony Jay and Jonathan Lynn (presented by Peter Kellner (YouGov))

• Ian Hislop (presented by Laura Kuenssberg (BBC))

• Best Book in British Political Studies 1950-2010: Political Change in Britain by Sir David Butler 
and Professor Donald Stokes (presented by Terry Dignan (BBC))

• W.J.M Mackenzie Prize: The Rise and Fall of Communism by Professor Archie Brown (presented 
by Polly Toynbee (Guardian)

The event prompted a great deal of media interest and was broadcast on BBC Parliament. The quality 
of audience exceeded expectations and the feedback from those present was extremely positive. 
The event proves to be an effective way of raising the profi le and visibility of political studies, and 
of promoting politics research to a wider audience of practitioners and commentators.

Expenditure during 2010

The total resources expended by the charity during 2010 were £808,726, compared with £613,845 
in 2009. This rise of 31 per cent occurred for a number of reasons. Expenditure on conferences and 
events rose by 54 per cent from £139,076 in 2009 to £215,204 in 2010 refl ecting the size of the 
60th annual conference held in Edinburgh. Other costs associated with the 60th anniversary of the 
Association are shown under Project 2010 and amounted to £14,022. The total costs for running 
the national offi ce were £140,015 in 2010, compared to £112,614 in the preceding year. This rise is 
largely explained by the costs incurred in appointing a new chief executive and the establishment of 
the London offi ce, plus a revised way of accounting for IT support. The costs of running the charity’s 
membership database and other IT support are now shown under the national offi ce rather than 
public relations and communications. 

Expenditure on awards and prizes rose to £65,599 (from £40,502 in 2009), largely because of the 
costs of the 60th anniversary awards ceremony, and grants to specialist groups rose by 27 per cent 
to £36,878. Outgoings on external relations and grants in 2010 were £65,711, a rise of £5,839 or 
9.7 per cent on the previous year. This was in keeping with the Association’s policy of increasing 
the international profi le and standing of political studies in the United Kingdom and of continuing 
to develop overseas links. 

Outgoings on research came in well under budget while expenditure on education and teaching 
increased by 44 per cent to £9,075. The money spent on public relations and communications was 
£39,804, a rise of £7,595 on the previous year, and this included the costs of the project on the most 
popular political songs run in conjunction with the New Statesman. Expenditure on publications 
rose by 32 per cent to £111,443. This was the result of the launch of the Association’s new magazine-
style journal, Political Insight, and a rise in various other costs associated with publishing the 
Association’s journals, of which there were a total of 19 issues in 2010.

The total costs attributed to charitable activities in 2010 were £698,527 which was a rise of 37 per 
cent on the fi gure of £509,271 in 2009. The costs of membership services were £77,757 in 2010, 
a fall of under two per cent on the preceding year. The outgoings on governance costs rose from 
£25,387 in 2009 to £32,442 and included signifi cant expenditure on company business, including 
legal advice on the changes to the Association’s constitution passed on 31 March 2010. 

Incoming Resources during 2010

Total incoming resources during 2010 were £897,169 compared with £848,266 in 2009, a rise 
of £48,903 (5.8%). The principal reason for this rise was the increase in income from the annual 
conference. Income from the 2010 conference in Edinburgh amounted to £172,577 which was 

17



Trustees’ Report and Financial Statements

For the year ended 31 December 2010

£94,224 (120%) more than income from the 2009 annual conference in Manchester. The charity’s 
thanks are due to Sue Forster, the Association’s Conference Offi cer, and to Charlie Jeffery, the 
Academic Convenor, and the rest of the team involved in running an extremely successful conference 
in Edinburgh which was the largest ever in the Association’s sixty-year history.

Income from Wiley–Blackwell, as a result of the publication of the Association’s journals, fell from 
£558,065 in 2009 to £515,281 in 2010. This followed two years of large increases. The fall refl ected 
changes in the ways that the journals are marketed and sold, notably the growth in licensing 
arrangements, changes in currency rates, and a decline in the retention rate amongst institutional 
subscribers. The lower income was also a result of increased marketing costs charged against the 
journals account and the launch of the new Political Insight publication.  

The other main source of the Association’s funds is subscriptions paid by members. In 2010 this was 
£106,843, up from £103,239 in 2009. Income from investments was £11,352 which was down from 
£28,642 in 2009, refl ecting the fall in interest rates. Sponsorship for the diamond jubilee Awards 
Ceremony was £29,652 compared to £15,050 in 2009. The amount of VAT reclaimed in 2010 was 
£38,121 (up from £31,407 the year before). The Association’s great appreciation is due to Robert 
Pugsley, the Treasurer’s assistant, for his very effective work in reclaiming the VAT.

Financial Management and Review

The fi nancial management of the charity is undertaken on an ongoing basis by the Treasurer and his 
assistant and the Chief Executive, in liaison with the National Offi ce and the Finance Committee. 
Members of the Committee during 2010 were Dr Katharine Adeney, Professors Terrell Carver, 
James Newell and Vicky Randall and the Treasurer. Reports are prepared by the Treasurer and his 
assistant for the Finance Committee, the Management Committee and the quarterly meetings of 
the Executive Committee. 

In the last decade, as a result of the increased activities and income, the charity’s fi nancial management 
has become considerably more complex and a detailed biennial fi nancial review was instituted in 
2003, involving the Association’s auditors at KPMG LLP. The most recent biennial review took place on 
7 October 2009. Terrell Carver, Vicky Randall and John Benyon were present for the Association, with 
Barry Hart and Mike Lane from KPMG LLP, and Robert Pugsley in attendance. The meeting examined 
a number of issues in some detail, including trends in income and expenditure and the Association’s 
policies on risks, investments and reserves. A full report was considered by the trustees.  

Value Added Tax

For many years, with the agreement of HM Customs and Excise, the Association treated the income 
it received from membership subscriptions as taxable at the zero rate of VAT. As a result, it was not 
necessary to levy VAT on the annual membership fee and the Association has been able to recover 
the VAT it incurs on various items of expenditure. This currently amounts to over £30,000 each year. 
A detailed investigation took place in 1996–1997 and Customs and Excise ruled that in return for 
its membership subscriptions the Association made a supply of publications which were taxable at 
the zero rate of VAT. This position was confi rmed after a further assessment in 2004. 

In April 2006 HM Revenue and Customs began another review of the Association’s VAT position. 
The results were outlined in a letter from HM Revenue and Customs (HMRC), dated 20 November 
2006, in which the investigating offi cer said he considered that the correct liability to VAT was not 
being applied to various income sources and to annual membership subscriptions. 

The Association resolved to take professional advice on these issues and engaged Mr Andrew Terry, 
VAT Manager at KPMG LLP. Following lengthy correspondence, in a letter dated 31 October 2007 the 
Association proposed that fi ve per cent of membership subscriptions should be treated as relating 
to taxable supplies. This was accepted by Her Majesty’s Revenue and Customs in a letter dated 10 
January 2008 and this remains the current position.  
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Reserves, Investments and Risks

Reserves: Until 2005, the Association’s policy was that free reserves should amount to twice annual 
expenditure. This policy was established on the basis of professional advice and documents such as 
the 1997 NCVO/CFDG publication Not Just for a Rainy Day? However, given the rapid growth in both 
income and expenditure during recent years, the aspiration remained some way off – thus, reserves 
at the end of 2004 stood at £378,004, whereas twice annual expenditure would have been £829,370. 
As a result of discussions with the Charity Commission, during their review visit in December 2002, 
it was agreed that the trustees would re-examine the reserves policy and the issue was raised with 
the fi nancial advisers at the meeting in July 2003. It was agreed that the policy was a cautious one 
but consistent with a wide range of other charities. The policy was discussed and reaffi rmed by the 
trustees at their meeting on 1 November 2003 and at the trustees’ strategy meeting in July 2004.

The matter was raised again at the biennial fi nancial review on 18 October 2005. It was agreed that, 
as the charity’s expenditure had grown to over £400,000, the reserves policy might be seen as over-
cautious and there was an argument to change it to 1.5 times the level of expenditure. It was agreed 
that this change to the reserves’ policy was a sensible one and the revised policy was prudent and 
proper, and was consistent with the trustees’ responsibilities, set out in the Trustees’ Report. The 
revised policy was adopted by the trustees on 29 October 2005. The reserves policy was considered 
again and reaffi rmed at the fourth biennial review on 7 October 2009 and this was reported to the 
meeting of the trustees held on 31 October 2009.

As shown in the statement of fi nancial activities, total funds as at 31 December 2010 were £1,029,157, 
representing 1.27 times the annual expenditure in 2010. For the reserves policy to be met the 
reserves would need to rise to £1,213,089 at the current level of expenditure.

Investments: The charity’s policy on investments over many years has been to place the Association’s 
funds in low-risk investments. In recent years this has been in the Bank of Scotland at what was 
then an advantageous interest rate. As a result of this policy, the Association has not experienced 
the losses suffered by many other charities following the periodic falls in the value of stocks and 
shares. The policy has been kept under review and was discussed at the fi nancial review meetings 
in July 2003, October 2005, November 2007 and October 2009. It has also been discussed by the 
Finance Committee and in full meetings of the trustees.

During 2010 the Association’s reserves were deposited in Bank of Scotland fi xed-rate accounts, with 
working funds held in the Association’s deposit account and the current account. In the fi nancial 
review meeting it was agreed that since interest rates were currently very low it would be diffi cult to 
expect any signifi cant returns on low-risk investments, but that the trustees should keep the situation 
under review. The Treasurer reports on the charity’s investments to meetings of the trustees’ and 
of the Management Committee. Overall, the Association’s fi nancial advisers and trustees feel the 
approach that has been adopted is sensible and appropriate in the current climate. 

Risks: Like any organisation, the Political Studies Association faces various risks, mainly of a 
fi nancial nature. In terms of income, it is possible that the money received from Wiley–Blackwell 
could decline. This could occur for various reasons such as a fall in institutional subscriptions, a 
disadvantageous exchange rate, company failure by the publishers or their agents, or mistakes in 
apportioning income from the journals. The position is monitored closely with a monthly report for 
the Association on income to the journals’ account and meetings with the publishers on sales and 
income held as necessary. 

The contract with Wiley–Blackwell includes an annual guaranteed minimum annual payment (GMAP) 
and other safeguards, such as the right to terminate the contract under certain conditions. The 
biggest single safeguard is that the Association holds the titles of its own journals – as the Charity 
Commission Review Visit Report noted: ‘it is in the happy position of being fi nancially secure – due 
in no small part to the wise decision to retain ownership of its publications.’

One issue that has been of concern to the charity is the question of on-line open-access ‘free-to-
read’ publications. Over several years there has been continuing discussion about the development 
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of such publications. Sales of the Association’s journals might be adversely affected were the latest 
research to appear in free publications. As yet, this does not appear to be happening but the matter 
is being kept under review and has been discussed on a number of occasions with Wiley–Blackwell.   

It is also possible that the level of the Association’s membership might fall, leading to a reduction 
in income from that source, although there would also be associated cost savings, for example on 
postage and printing. The current changes in funding for higher education could lead to circumstances 
in which membership declined and the position will need to be monitored during the next few years 
and any necessary action taken. Other sources of income could also decline. 

On the expenditure side, it is possible that there could be over-spending by one or more of the committees, 
or an employee or agent of the Association could enter into unwise large-scale commitments – 
although there are tight controls led by the Chief Executive to guard against these eventualities. 

As the Association expands into new areas of activity, such as more publications, grants and awards, 
and conferences and events, so the range of possible risks will expand too. Other risks include the 
possibility of various kinds of legal action against the charity. The Association holds insurance 
against certain risks and this continues to be kept under review. 

The trustees keep all major risks under review, take advice as necessary and seek to mitigate the risks. 
The principal reason for the reserves policy is to ensure that the Association has suffi cient funds to 
guard against any unforeseen eventualities. These matters have been discussed in detail on a number 
of occasions, for example at the fi nancial review meetings in July 2003, October 2005, November 2007 
and on 7 October 2009 and at meetings of the Finance Committee and full meetings of the trustees.

Financial Assessment

Current Position: This is the nineteenth report of the current Treasurer and it is pleasing to report 
that the charity ran a surplus of £88,443 in 2010. As a result, the Association’s funds carried 
forward rose to £1,029,157 (from £940,714 at the end of 2009), represented by £1,026,622 in its 
bank accounts, plus £77,851 due from debtors, less liabilities and deferred income of £75,316. 

The 2010 surplus of £88,443 follows surpluses of £234,421 in 2009, £99,602 in 2008 and £114,660 
in 2007, although the latter included a one-off ‘signing-on fee’ of £70,000 from Wiley–Blackwell. 
That followed a surplus of £81,416 in 2006. Taking these fi ve years together, the Association made 
an overall surplus of £618,542 or an average of £123,708 per year. 

The Association continues to prosper and enjoy rude fi nancial health. Activities have continued to 
grow and so has the income. Alongside the rising activities and profi le of the Association, the number 
of members continues to increase, although it should be noted that the continued rise in the number 
of members brings increases in costs, for example, on journals, Political Studies Association NEWS, 
the Directory, and on various administrative costs. One example is the considerable rise in postage 
costs over recent years while another is the large rise in travel and subsistence costs.

As the trustees reported last year, it seems fair to say that the Political Studies Association of the United 
Kingdom continues to benefi t from a virtuous circle of higher income, growing activities, additional 
publications, increased professionalism, better international links, a heightened reputation and profi le, 
and a rising membership. The steady pace of growth has enabled the charity to build its reserves while 
expanding and developing its activities. To coin a phrase, this might aptly be called ‘prudence with a 
purpose’. The Association fi nds itself in good shape and can look forward with confi dence. 

Plans for the Future Period: The trustees are conscious of the need to consider risks and uncertainties 
about future income and expenditure. There are some indications that the rise in income from the 
Association’s journals may be levelling off. The growth of electronic publishing, cutbacks in library 
budgets, and the expansion of licensing arrangements, coupled with the growth in the number and 
buying-power of consortiums, are factors the effects of which cannot be predicted with any certainty. 
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Income from membership subscriptions in 2010 showed a continued small increase and the Executive 
Committee plans to make a further increase in membership numbers a priority for the coming period, 
including a rise in the new category of teachers’ membership. The Association continues to try to 
generate more income from other sources, such as advertising, sales and sponsorship, with much 
of the effort falling on the shoulders of the chief executive and staff in the National Offi ce although 
all trustees are also committed to trying to raise additional funds.

The Association’s diamond jubilee celebrations took place during 2010 and the investment in 
activities, events and publications was designed not only to mark the occasion but also to provide 
a springboard for the next period. The charity appointed a new chief executive in 2010 and set up 
an offi ce in London. It seems likely that there will be a further increase in expenditure on staff in 
the coming period, as activities continue to develop. The Executive Committee has also resolved 
to continue to invest money in various activities, including raising the standing and visibility of the 
Association and the politics discipline, both nationally and internationally.

Given the uncertainties around income and expenditure, there is clearly a need for continued care 
and prudence, in accordance with the Association’s policy on risks and their mitigation. This will 
entail increasing income where possible and maintaining a tight watch on expenditure, while being 
prepared to invest in new developments in furtherance of the charity’s overall goal of promoting 
political studies and the advancement of learning in the art and science of government.

Concluding Comments

The Political Studies Association celebrated its sixtieth anniversary in 2010. As this trustees’ report 
makes clear, it was another highly successful and productive year for the Association. On behalf of 
the trustees I should like to thank all those who have helped to make this possible. 

Great thanks are due to Helena Djurkovic, chief executive since May, Sandra McDonagh, membership 
secretary and acting company secretary during the early part of the year, and Sue Forster, conference 
offi cer, for their unstinting and amazingly good tempered support in all we do. Thanks, too, to Emma 
Forster and Jodi Crowther for their additional assistance in what has been in many respects an 
unusually demanding year. At the University of Leicester, particular thanks are due to Robert Pugsley, 
who has continued to serve most effectively and diligently throughout the year as the Treasurer’s 
assistant, and also to Isobel Woodliffe.    

The assistance provided by the Association’s auditors at KPMG LLP deserves proper acknowledgement 
and particular thanks go to Ian Borley, Christopher Greasley, Barry Hart, Andrew Rutter and Kate 
Slater. Their advice and professionalism is greatly appreciated. 

Our gratitude is also due to the staff at Wiley–Blackwell Publishers with whom the Association worked 
during the year, especially Craig Gregory, Lucie Peplow, Rachel O’Kane, Rachel Smith, Sarah Tatum, 
and Caroline Symcox. We greatly value their support and co-operation and it is a pleasure to work 
with them. 

Our thanks are also due to the staff at Farrer and Co for their advice and assistance. Finally we 
should like to thank Marjorie Thompson and PLMR our media consultants and Simon Coote of Alive 
Events for their contributions to the successes of 2010.

Vicky Randall

CHAIR

Approved by the Trustees on 18 April 2010
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Statement of Trustees’ Responsibilities
In Respect of the Trustees’ Report and the Financial Statements

The trustees are responsible for preparing the Trustees’ Annual Report and the fi nancial statements 
in accordance with applicable law and regulations. 

Company law requires the trustees to prepare fi nancial statements for each fi nancial year. Under that 
law they have are required to prepare the fi nancial statements in accordance with UK Accounting 
Standards and applicable law (UK Generally Accepted Accounting Practice).

Under company law the trustees must not approve the fi nancial statements unless they are satisfi ed 
that they give a true and fair view of the state of affairs of the charitable company and of the excess 
of income over expenditure for that period. 

In preparing these fi nancial statements, the trustees are required to:

• select suitable accounting policies and then apply them consistently;

• make judgements and estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards have been followed, subject to any 
material departures disclosed and explained in the fi nancial statements; and

• prepare the fi nancial statements on the going concern basis unless it is inappropriate to 
presume that the charitable company will continue its activities.

The trustees are responsible for keeping adequate accounting records that are suffi cient to show 
and explain the charitable company’s transactions and disclose with reasonable accuracy at any 
time the fi nancial position of the charitable company and enable them to ensure that the fi nancial 
statements comply with the Companies Act 2006. They have general responsibility for taking such 
steps as are reasonably open to them to safeguard the assets of the charitable company and to 
prevent and detect fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and fi nancial 
information included on the charitable company’s website. Legislation in the UK governing the 
preparation and dissemination of fi nancial statements may differ from legislation in other jurisdictions.  
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Independent Auditors’ Report to the Members of the
Political Studies Association of the United Kingdom

We have audited the fi nancial statements of Political Studies Association of the United Kingdom for the year 
ended 31 December 2010 set out on pages 24 to 28. The fi nancial reporting framework that has been applied in 
their preparation is applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice).

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 
company’s members those matters we are required to state to them in an auditor’s report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the charitable company and its members as a body, for our audit work, for this report, or for the opinions 
we have formed.

Respective responsibilities of trustees and auditor

As explained more fully in the Statement of Trustees’ Responsibilities set out on page 22, the trustees (who 
are also the directors of the charitable company for the purposes of company law) are responsible for the 
preparation of the fi nancial statements and for being satisfi ed that they give a true and fair view.

Our responsibility is to audit, and express an opinion on, the fi nancial statements in accordance with 
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to 
comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors.

Scope of the audit of the fi nancial statements

A description of the scope of an audit of fi nancial statements is provided on the APB’s website at www.frc.
org.uk/apb/scope/private.cfm.  

Opinion

In our opinion the fi nancial statements:

•  give a true and fair view of the state of the charitable company’s affairs as at 31 December 2010 and of its 
incoming resources and application of resources, including its income and expenditure, for the year then 
ended;

•  have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and 

•  have been prepared in accordance with the Companies Act 2006. 

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information in the Trustees’ Annual Report for the fi nancial year for which the fi nancial 
statements are prepared is consistent with the fi nancial statements.  

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion:  

• the charitable company has not kept adequate accounting records or returns adequate for our audit have 
not been received from branches not visited by us; or

• the fi nancial statements are not in agreement with the accounting records and returns; or

• certain disclosures of trustees’ remuneration specifi ed by law are not made; or

• we have not received all the information and explanations we require for our audit; or

• the trustees were not entitled to prepare the fi nancial statements in accordance with the small companies’ 
regime.

K Slater (Senior Statutory Auditor) 
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
One Snowhill
Snow Hill Queensway
Birmingham
B4 6GH

18 April 2011 
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Statement of Financial Activities
(including the income and expenditure account)
for the year ended 31 December 2010

  Unrestricted Unrestricted
  funds funds
 Note 2010  2009
          £ £  
 
Income and Expenditure

Incoming resources    

Incoming resources from generated funds 
Voluntary income 3 106,843 103,239
Activities for generating funds 4 7,788 11,606
Investment income 5 11,352 28,642 
Incoming resources from charitable activities 6 771,186 704,779  
  _________ ________
 
Total incoming resources  897,169 848,266  
  _________ ________

Resources expended

Costs of generating funds
Costs of generating voluntary income 7 77,757 79,187

Charitable activities 8 698,527 509,271 

Governance costs 9 32,442 25,387
   _________ ________
   
Total resources expended  808,726 613,845 
   _________ ________

Net movement in funds – net income for the year  88,443 234,421 

Reconciliation of funds

Total funds brought forward at 1 January 2010  940,714 706,293 

   _________ ________

Total funds carried forward at 31 December 2010 1,029,157 940,714 
   _________ ________ 

The incoming resources and resulting net movement in funds arise from continuing operations. The charity 
has no recognised gains or losses other than the net movement in funds for the year.
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Balance Sheet
at 31 December 2010

 Note 2010 2009
  £ £  
 

Current assets  

Debtors 10 77,851 207,593 
Cash at bank 11 1,026,622 810,443 
   _________ ________

Total current assets  1,104,473 1,018,036 
   _________ ________

Creditors

Amounts falling due within one year 12 75,316 77,322 
   _________ ________

Net assets  1,029,157 940,714 
   _________ ________

Funds

Unrestricted Funds  1,029,157 940,714 
   _________ ________

Total funds  1,029,157 940,714 
   _________ ________

These fi nancial statements were approved by the trustees and Executive Committee on 18 April 2011 
and were signed on their behalf by:

Professor John Benyon
Treasurer, Political Studies Association

Institute of Lifelong Learning
University of Leicester
128 Regent Road
Leicester LE1 7PA

Company number: 3628986
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Notes
(forming part of the fi nancial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are 
considered material in relation to the charity’s fi nancial statements.

Basis of preparation
The fi nancial statements have been prepared under the historical cost accounting rules, and in accordance 
with Accounting and Reporting by Charities: Statement of Recommended Practice (SORP 2005), and 
applicable accounting standards, and the Companies Act 2006.

Incoming resources
Income is recognised in the period in which the charity is entitled to its receipt. Income is only deferred 
where the expenditure to which it relates is required to be expended in a future year.

Resources expended
Expenditure is dealt with on an accruals basis. Direct charitable expenditure includes all costs directly 
relating to the objects of the charity. Governance costs represent costs which relate to the general running 
of the charity, including strategic planning processes that contribute to future development. Irrecoverable 
VAT is charged against the category of resources expended for which it was incurred. 

Funds
All income is available for the trustees to use for any purpose in furtherance of the charitable objectives. 
No restricted funds are currently held.

Taxation
The entity, as a registered charity, is exempt from taxation on its income and gains falling within Section 
505 of the Taxes Act 1988 or Section 256 of the Taxation of Chargeable Gains Act 1992 to the extent that 
they are applied to its charitable objectives. No tax charge has arisen in the current or previous year.

2 Legal Status of the Charity

The charity is a company limited by guarantee and has no share capital. The liability of each member 
in the event of winding up is limited to £10.

3 Voluntary income 2010 2009
  £ £
Membership subscriptions received directly by the Association 106,843 103,239 
  _________ ________

Total – voluntary income 106,843 103,239 
  _________ ________

4 Activities for generating funds 2010 2009
  £ £
Sale of advertising space 7,788 11,606 
  _________ ________

Total – activities for generating funds 7,788 11,606 
  _________ ________

5 Investment income 2010 2009
  £ £
Bank interest received 11,352 28,642
  _________ ________

Total – investment income 11,352 28,642 
  _________ ________ 
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Notes
(forming part of the fi nancial statements)

6 Incoming resources from charitable activities 2010 2009
  £ £
Income from Wiley–Blackwell  515,281 558,065
Annual conference gross income (Edinburgh 2010/Manchester 2009) 172,577 78,353 
Political Studies Association/BISA Directory 6,198 7,781 
Conference contribution to Political Studies Association News 2,937 2,760 
Heads of Department Conferences income 2,842 3,615 
Miscellaneous income 2,697 2,913 
Support for the Awards Ceremony 29,652 15,050
Other support 881 4,835
VAT refundable 38,121 31,407 
  _________ ________

Total – incoming resources from charitable activities  771,186 704,779
  _________ ________

7 Costs of generating voluntary income 2010 2009
   £ £
Membership services  77,757 79,187 
    _________ ________

Total – costs of generating voluntary income   77,757 79,187 
  _________ ________

8 Charitable activities  2010 2009
   £ £
Awards and prizes  65,599 40,502 
Specialist groups  36,878 28,992
Publications  111,443 84,265
Education  9,075 6,302
External relations  65,711 59,872
Conferences/events (including Edinburgh 2010/Manchester 2009) 215,204 139,076 
Research  776 5,439
National Offi ce  140,015 112,614
PR and communication  39,804 32,209
Project 2010  14,022 0
    _________ ________

Total – charitable activities   698,527 509,271 
  _________ ________

9 Governance costs 2010 2009
   £ £
Audit fees  5,722 5,135
Company business and legal advice  11,949 8,177
Other costs  14,771 12,075
    _________ ________

Total – governance costs   32,442 25,387 
  _________ ________
    _________ ________
   
Total – Expenditure  808,726 613,845 
    _________ ________
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Notes
(forming part of the fi nancial statements)

10 Debtors 2010 2009
  £ £
Amounts due from Wiley–Blackwell 34,144 186,265 
Other income 9,345 0 
VAT recoverable 16,070 15,617
Prepaid expenditure 18,292 5,711 
  _________ ________

Total – debtors 77,851 207,593 
  _________ ________

11 Cash at bank 2010 2009
  £ £
Bank of Scotland account 1,026,622 810,443
  _________ ________ 

Total – cash at bank 1,026,622 810,443 
  _________ ________

12 Creditors 2010 2009
  £ £
Accruals 73,230 74,233 
Deferred income 2,086 3,089 
  _________ ________
 
Total – creditors 75,316 77,322  
  _________ ________

13 Staff costs 2010 2009
  £ £
Wages and salaries – Chief Executive, Membership Secretary, 73,832 8,658  
Conference Offi cer, Treasurer’s Assistant 
(4 members of staff in 2010; 1 member of staff in 2009)
  _________ ________

Total – staff costs 73,832 8,658 
  _________ ________
 
Note: Two of the Association’s staff, the Membership Secretary and Conference Offi cer, were employed by the University 
of Newcastle until 30 September 2010 for which payments of £51,076 were made in 2010 (£103,697 in 2009).

14 Trustees’ expenditure 2010 2009 
  £ £
The charity’s 20 trustees (20 in 2009) were reimbursed for
expenses incurred in carrying out their duties as follows: 

Travel expenses 11,788 14,140 
Accommodation and subsistence 10,533 12,796 
  _________ ________
  
Total – trustees’ expenditure 22,321 26,936 
  _________ ________



Trustees’ Report and Financial Statements

For the year ended 31 December 2010 29

Detailed Income and Expenditure Report
for the year ended 31 December 2010

  2010 2009
  £ £

Total incoming resources 897,169 848,266  
  _________ ________

Expenditure

Membership services 2010 2009
  £ £
Recruitment campaign 225 0
Elections 165 650 
Appointment of Chief Executive 11,288 4,600 
Executive Committee meetings 11,023 12,728
Trustees’ Annual Report 3,273 2,895
Members’ Handbook 911 0 
Political Studies Association NEWS 23,153 25,643
Political Studies Association/BISA Directory of Political Studies  6,900 6,800
Directory - printing and dispatch 7,752 12,209
Mailings to members 10,923 12,671 
Miscellaneous costs 0 179
Expenses 2,144 812 
  _________ ________

Total – membership services 77,757 79,187 
  _________ ________

Awards and prizes 2010 2009
  £ £
WJM Mackenzie Prize and Sir Isaiah Berlin Award 710 199 
PhD Prizes 1,590 1,864 
Journal prizes 600 557
Bernard Crick and Richard Rose prizes 422 686
Awards Ceremony 48,569 27,963
Awards brochure 8,797 5,546
Awards 2,097 2,433
Contingencies 1,000 0
Expenses 1,814 1,254 
  _________ ________

Total – awards and prizes 65,599 40,502 
  _________ ________

Research 2010 2009
  £ £
Economic and Social Research Council – representation 175 156
Monitoring RAE 0 4,191
Initiatives 65 234
Expenses 536 858 
  ________ ________

Total – research 776 5,439 
  ________ ________
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Detailed Income and Expenditure Report
for the year ended 31 December 2009

Publications 2010 2009
  £ £
Politics – editorial expenses 14,415 10,600 
Politics – web site 0 1,000 
Political Studies – editorial expenses 11,770 8,745 
Political Studies – Managing Editor 31,068 29,603 
Political Studies Review – Assistant 7,919 7,642 
B. J. Politics and I. R. – Editorial Assistant 13,019 13,305 
B. J. Politics and I. R. – editorial expenses 8,500 5,749 
B. J. Politics and I. R. – web site 2,000 2,000
Political Insight 21,541 0 
Support for new journal of EPOP 0 1,000
New publishing ventures 0 2,624
Expenses 1,211 1,997
  ________ ________

Total – publications 111,443 84,265 
  ________ ________

Education 2010 2009
  £ £
Graduate Network 4,207 750
Studypolitics.com 1,000 1,000
Booklet on studying politics 239 0 
Training 1,000 0
Codes of conduct/initiatives 833 1,580
Surveys and research 0 1,880
Teachers’ section 100 0
Diversity initiatives 859 0 
Expenses 837 1,092 
  ________ ________

Total – education 9,075 6,302 
  ________ ________

External relations 2010 2009
  £ £
International Political Science Association 2,876 4,698
American Political Science Association 8,753 9,702 
Academy of Social Sciences 2,976 2,689 
Other Political Studies Associations – links 12,700 7,157
British Politics Group – links 4,996 2,788 
European Confederation of Political Studies Associations 3,339 1,840 
Other external relations 10,318 11,570 
Overseas conference support 13,494 15,719 
Contingencies and initiatives 5,060 937 
Expenses 1,199 2,772  
  ________ ________

Total – external relations 65,711 59,872 
  ________ ________
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Detailed Income and Expenditure Report
for the year ended 31 December 2010

Conferences and events 2010 2009
  £ £
Annual conference (Edinburgh/Manchester) expenditure 159,001 85,902
Annual conference support 3,029 0 
Conference offi cer 29,073 29,534 
Travel and subsistence 4,910 5,856
Other events 571 0 
Speakers’ expenses 1,150 1,000 
Political Studies Association News (for annual conference) 3,600 3,600 
Heads of Department Conferences 3,249 3,976 
Forthcoming conferences 2,039 1,776
Workshop on MPs’ expenses 3,525 0 
Autumn lecture with Hansard 2,569 5,515 
Expenses 2,488 1,917
  ________ ________

Total – conferences and events 215,204 139,076 
   ________ ______   __

Specialist groups  2010 2009
  £ £
Specialist groups 26,919 24,701
Special activities competition 9,514 3,779
Expenses 445 512 
  _________ ________

Total – specialist groups 36,878 28,992 
  _________ _______

Public relations and communications 2010 2009
  £ £
Internet – main site 9,500 18,500
Replacement of web server 3,321 0
Sponsorship and PR advice 14,466 12,750
New Statesman political songs project 10,575 0
Advertising 1,290 0 
Expenses 652 959 
  _________ ________

Total – public relations and communications 39,804 32,209 
  _________ _______

Finance and resources 2010 2009
  £ £
Treasurer’s Assistant 11,792 8,658 
Credit card charges 491 135 
Bank charges 647 526 
Audit and accountancy 6,597 5,135 
Contingencies 0 242 
Treasurer’s expenses 462 445 
Subscription refunds 504 2,069
  ________ ________
    
Total – fi nance and resources  20,493 17,210 
  ________ ________
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Detailed Income and Expenditure Report
for the year ended 31 December 2009

Project 2010  2010 2009
  £ £
Political Studies UK  8,194 0
Initiatives - video history of 60 years of the Association 5,828 0 
  _________ ________

Total – Project 2010 14,022 0 
  _________ _______

National Offi ce 2010 2009
  £ £
Executive Director 51,288 41,710
Membership Secretary 32,755 32,453 
Clerical assistance – part-time 3,411 6,281  
Management Committee 3,974 2,295 
Subscriptions to publications 0 55 
Training 0 680 
Offi ce overheads (Newcastle) 324 1,380
Offi ce overheads (London) 9,201 0 
Equipment 5,175 4,099
IT support and database 10,699 0 
Telephones and postage 7,044 9,676 
Stationery 4,747 3,926 
Printing and photocopying 2,060 2,311 
Advertising 3,520 739 
Travel and subsistence 5,623 6,940 
Miscellaneous running costs 194 69 
  _________ ________

Total – National Offi ce 140,015 112,614 
  _________ ________

  _________ ________

Total resources used 808,726 613,845 
  _________ ________

  _________ ________

Net incoming resources 88,443 234,421
  _________ ________

Note: The detailed income and expenditure report does not form part of the audited statutory accounts 
and is included solely for the information of members.


